
 
 

The material in this publication is of the nature of general comment only, and does not represent professional advice. It is not intended to provide specific guidance for particular circumstances and it 
should not be relied on as the basis for any decision to take action or not take action on any matter which it covers. Readers should obtain professional advice where appropriate, before making any 
such decision. To the maximum extent permitted by law, the author and publisher disclaim all responsibility and liability to any person, arising directly or indirectly from any person taking or not 
taking action based upon the information in this publication.  

 
 
Table 11.1 and 11.2 are excerpts from pages 183 and 184 of Roger Montgomery’s Value.able Second Edition: how to value the best stocks and buy them for 
less than they’re worth. First published in 2010 by My 2 Cents Worth Publishing. © Roger Montgomery 2010  
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