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This worksheet must be read in conjunction with Value.able. This worksheet does not constitute personal advice.
It provides educational information and content only. All comments made are for educational purposes only and
should not be regarded as advice regarding the purchase or sale of securities, options, futures or any other financial

instrument of any kind. You must consult your professional, licensed, financial advisor before making any financial
or investment decisions.



Where to find the Ingredients

- blog.rogermontgomery.com - click on the ‘Have you done your
homework?’ post

- blog.rogermontgomery.com - step-by-step guide ‘Where to find
the Source Data for Value.able valuations’.

- Comsec

- E*Trade

- Westpac Broking
- Broker research

- Annual reports at asx.com.au

Shares on Issue million
Shareholders’ Equity million
Return on Equity per cent
Earnings Per Share $

(to help determine the Payout Ratio)

Dividends Per Share $
(to also help determine the Payout Ratio)

Investor’s Required Return
(also called Discount Rate)

Calculate the
Step A Equity Per Share $
Calculate the
Step B Payout Ratio per cent
Step C Retur?R%nE})Equlty per cent
Choose your Required
Step D Return per cent
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Finding the Ingredients

Ingredients

Calculate the

Measurements

RUGER MONTGUMERY.LOM



Step 1&2: Applying the Multipliers to the Equity

Equity Per Share x Multiplier = $

Step 1: $ X =$

Step 2: $ X =$

Step 3: Apply the Payout Ratio

Multiplier x Payout Ratio = Value

Income Multiplier: $ X =$

Growth Multiplier: $ X =$

Step 4: Calculating the Estimated Intrinsic Value*

Income + Growth = Estimated Intrinsic Value

* Walter/Simmons method
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